PBC: Explanation for the difference in the financial statement of Q.I of 2020 year on year
On 24 Apr 2020, Pharbaco Central Pharmaceutical Joint Stock Company No.1 explained the difference in the financial statement of the 1st quarter of 2020 year on year as follows:

1. Explanation for the difference in the general financial statement of the 1st quarter of 2020 year on year:

Unit: VND 

	No.
	Targets
	The 1st quarter of 2020
	The 1st quarter of 2019
	Rate of difference

	1
	Net revenue
	206,084,312,278
	246,814,707,985
	- 16.5%

	2
	Cost of goods sold
	175,660,263,244
	217,779,629,297
	- 19.3%

	3
	Gross profit
	30,424,049,034
	29,035,078,688
	4.8%

	4
	General and administrative expenses
	21,169,968,500
	24,640,037,971
	- 14.1%

	5
	Profit after corporate income tax
	5,189,849,948
	1,060,606,460
	389.3%


Profit after tax of the 1st quarter of 2020 in the general financial statement increased year on year mainly because:
· Revenue from goods of 2020 decreased year on year;

· Net revenue decreased by 16.5%, but cost of goods sold decreased by 19.3%, so gross profit increased by 4.8%;

· General and administrative expenses decreased by VND 3,470,069,471, equivalent to a decrease of 14.1%.

2. Explanation for the difference in the consolidated financial statement of the 1st quarter of 2020 year on year

Unit: VND

	No.
	Targets
	The 1st quarter of 2020
	The 1st quarter of 2019
	Rate of difference

	1
	Net revenue
	206,084,312,278
	246,814,707,985
	- 16.5%

	2
	Cost of goods sold
	175,660,263,244
	217,779,629,297
	- 19.3%

	3
	Gross profit
	30,424,049,034
	29,035,078,688
	4.8%

	4
	General and administrative expenses
	21,173,085,650
	24,643,312,971
	- 14.1%

	5
	Profit after corporate income tax
	5,186,777,685
	1,057,400,801
	390.5%


Profit after corporate income tax of the 1st quarter of 2020 in the consolidated financial statement increased year on year because:
· Revenue from goods of 2020 decreased year on year;

· Net revenue decreased by 16.5%, but cost of goods sold decreased by 19.3%, so gross profit decreased by 4.8%;

· General and administrative expenses decreased by VND 3,470,227,321, equivalent to a decrease of 14.1%.

